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S&P BSE SENSEX A 0.40% 335.97 83871.32
NIFTY 50 A 0.47% 120.60 25694.95
S&P BSE MIDCAP A 0.20% 95.57 47151.86
S&P BSE SMALLCAP v -0.09% -47.76 52,853.27
S&P BSE 500 A 0.36% 133.04 37157.16

SENSEX 83,671.52 83,936.47 83,124.03 83,871.32 85,290.06 71,425.01

NIFTY 25,617.00 25,715.80 25,449.25 25,694.95 26,104.20 21,743.65
SENSEX Gainers 24 NIFTY Gainers 41
SENSEX Losers 6 NIFTY Losers 9

BSE 2138 2223 0.96 264

NSE 1235 1369 0.90 61

BHART ELECTRONICSLTD ~ |2.51% |BAJAJ FINANCE LIMITED -7.35% |AMINEX PUBLIC LIMITED COM29.53% |ADITYA CONSUMER MARKETI]-15.98%
MAHINDRA AND MAHINDRA 1J2.33% |BAJAJ FINSERV LIMITED -6.09% |BENGAL STEEL INDUSTRIES LTD |25.00% [DIGGI MULTITRADE LIMITED |-13.20%
ADANI PORTS AND SPECIAL EQ2.10% [TATA MOTORS LIMITED -0.57% |CENTENIAL SURGICAL 14.81%|ASHNISHA INDUSTRIES LIMITH-10.00%
HCL TECHNOLOGIES LIMITED |1.92% |KOTAK MAHINDRA BANK LIM|-0.28% |APEX FROZEN FOODS LIMITED |11.59% [TRANSFORMERS AND RECTIFI{-10.00%
ETERNAL LIMITED 1.44% [POWER GRID CORPORATION Q-0.21% [P CAPITALANDINANCESERVICESLIMITED 1 1) 179/, | CAMLIN FINE SCIENCES LIMIT-9.99%

INDUSIND BANK LTD. 3.35% |BAJAJ FINANCE LIMITED -7.35% |THE SANDESH 19.52%|POSITRON ENERGY -20.00%
BHARAT ELECTRONICS LIMITH2.51% [BAJAJ FINSERV LIMITED -6.09% |SAHASRA ELECTRONIC SOLUT|16.07% [HLE GLASCOAT -14.64%
MAHINDRA AND MAHINDRA 1J2.33% [OIL AND NATURAL GAS CORP(-0.78% [YATRA ONLINE 13.86%|TAMILNADU PETROPRODUCT-12.28%
ADANI PORTS AND SPECIAL E(2.04% (TATA MOTORS LIMITED -0.57% |VENUS REMEDIES 13.44%|LORDS CHLORO ALKALI -11.00%
HCL TECHNOLOGIES LIMITED |1.92% [APOLLO HOSPITALS ENTERPRI-0.38% [GLOBE TEXTILES (INDIA) 12.11%|PAISALO DIGITAL -10.70%

Note: - The above calculations are based on Closing Prices and not on Last Traded Prices.
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Swan Defence locked in 5% upper circuit on LoI win for $220 million shipbuilding deal:

Swan Defence and Heavy Industries (Swan Defence) shares hits record high and were locked in 5% upper circuit at
%1,036.45 today after the company signed a Letter of Intent (Lol) with European ship owner and operator Rederiet
Stenersen AS for the construction of six IMO Type II chemical tankers, each with an 18,000 DWT capacity. The deal,
valued at around $220 million, marks a major milestone for India’s shipbuilding exports, with an option to build six
additional vessels under the same class. Vivek Merchant, director, Swan Defence said, “This partnership marks a
defining moment for Swan Defence and for Indian shipbuilding — our first major export of advanced chemical tankers
to Norway. We see this as a step towards realising India’s maritime ambitions by building large and complex vessels
across tankers, bulkers, and specialised segments. The trust placed in us by Rederiet Stenersen AS reflects global
confidence in India’s shipbuilding capabilities and Swan Defence’s commitment to deliver world-class, future-ready
vessels.”

Syrma SGS shares rallied 10.4% after Q2 results; forays into defence business:

Shares of Syrma SGS Technology Ltd. rose nearly 10.4% during the day to ¥892.7 per share after it reported
positive September quarter earnings and signed an agreement to acquire a 60% majority stake in Elcome Integrated
Systems. Syrma SGS Technology reported a 76.77% rise in net profit to ¥64.06 crore for the quarter ended September
2025, compared with X36.24 crore in the corresponding quarter of the previous year. Revenue from operations
increased 37.60% to X1,145.89 crore, up from %832.74 crore in the same period last year. The electronics system
design and manufacturing (ESDM) company signed a definitive agreement to acquire a 60% majority stake in Elcome
Integrated Systems Private Ltd. Elcome is a defence and maritime electronics company specialising in advanced
electronic systems, integrated command solutions, and indigenous mission-critical technologies. The acquisition marks
a strategic step for Syrma SGS as it strengthens its presence in the defence electronics space, a sector of growing
national importance, the company said in its statement.

Vodafone Idea share price soared 8.7% on Q2 results:

Shares of telecom operator Vodafone Idea (Vi) surged 8.7% to log an intraday high of X10.34 per share after the
company announced its financial results for Q2FY26. The company's revenue grew 2.4% Y-0-Y to ¥11,194.7 crore in
Q2FY26 from 10,932 crore in Q2FY25, the company said in an exchange filing. Vodafone Idea's Ebitda during the
quarter under review rose to 4,685 crore from 4,550 crore. Finance costs dropped to 4,784 crore from %6,613.6
crore in the same quarter of the previous financial year. Commenting on Vodafone Idea's financial results, Abhijit
Kishore, CEO, said, “We are focused on increasing our 4G coverage to 90% of the population and expanding our 5G
footprint in geographies with growing 5G handset adoption. We remain engaged with lenders to secure debt financing
to support our broader capex plans of ¥500-550 billion. As we move forward, our investment journey to deliver
superior customer experience continues.” The company has further announced that its board has approved, inter alia,
to invest in/subscribe to 26% of the equity capital of a special purpose vehicle to be incorporated for the purpose of
owning and operating a Captive Power Plant in terms of the regulatory requirement for captive power consumption
under electricity laws. Vodafone Idea, in its filing, has said that it is in discussion with the DoT for next steps on the
AGR issue after the Supreme Court's judgment.

M&M, Ashok Leyland hit record highs, surged upto 3.2%:

Shares of Mahindra & Mahindra (M&M) and Ashok Leyland hit their respective 52-week highs, gaining up to 3.2% in
today’s intraday trade. Among individual stocks, Ashok Leyland has rallied 3.2% and hit a record high of 3146.80 in
intra-day trade. Shares of M&M hit a new high of %3,759, gaining 2.6% in intra-day trade. Ashok Leyland’s market
share is expected to improve in the medium and heavy commercial vehicle (M&HCV) and the light commercial vehicle
(LCV) segments over the medium term, supported by healthy revenue growth driven by increasing volumes and
operating margins sustained above 10-11%. The management expects demand to improve post-monsoon, led by
strong traction in heavy-duty trucks for mining, construction, and logistics. GST rate cuts, stable freight rates,
improving operator profitability and continued infrastructure spending provide strong tailwinds.

TVS Srichakra share price decline 6.2% on Q2 results:

TVS Srichakra shares were under pressure today after the company released its financial results for the second quarter
of 2025-26 (Q2FY26). The stock declined 6.24% to touch an intraday low of ¥3,905.05 per share. TVS Srichakra's net
profit attributable to owners during Q2FY26 rose to X11.1 crore from X10.3 crore in the same period last year. Revenue
from operations increased 10.1% to X926.49 crore, compared with ¥841.74 crore in Q2FY25. On the flip side, the
company'’s total expenses during the quarter rose 9.96% to ¥908.65 crore, from ¥826.34 crore reported in the same
quarter of the previous fiscal year. EBITDA increased 10.2% year-on-year to 365 crore, while the Ebitda margin
remained flat at 7%.


https://www.business-standard.com/companies/quarterly-results/syrma-sgs-technology-ltd-quarterly-results-76291
https://www.business-standard.com/markets/capital-market-news/syrma-sgs-technology-consolidated-net-profit-rises-76-77-in-the-september-2025-quarter-125111100278_1.html
https://www.business-standard.com/companies/quarterly-results/vodafone-idea-ltd-quarterly-results-23040
https://www.business-standard.com/markets/ashok-leyland-ltd-share-price-31.html
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Disclosures and Disclaimer

Disclosures and Disclaimers: This Report is published by Sunidhi Securities & Finance Limited (hereinafter referred to as “Sunidhi”) SEBI Research
Analyst Registration Number: INH000001329 for private circulation. Sunidhi is a registered Stock Broker with National Stock Exchange of India Limited,
BSE Limited and Metropolitan Stock Exchange of India Limited in cash, derivatives and currency derivatives segments. It is also having registration as a
Depository Participant with CDSL.

Sunidhi has other business divisions with independent research teams separated by Chinese walls, and therefore may, at times, have different or contrary
views on stocks and markets.

Sunidhi or its associates has not been debarred / suspended by SEBI or any other regulatory authority for accessing / dealing in securities Market. Sunidhi
or analyst or his relatives do not hold any financial interest in the subject company. Associates may have such interest in its ordinary course of business
as a distinct and independent body. Sunidhi or its associates or Analyst do not have any conflict or material conflict of interest at the time of publication
of the research report with the company covered by Analyst.

Sunidhi or its associates / analyst has not received any compensation / managed or co-managed public offering of securities of the company covered by
Analyst during the past twelve months. Sunidhi or its associates has not received any compensation or other benefits from the company covered by
Analyst or third party in connection with the research report. Analyst has not served as an officer, director or employee of subject company and Sunidhi
/ analyst has not been engaged in market making activity of the subject company.

Analyst or his relatives do not hold beneficial ownership of 1% or more in the subject company at the end of the month immediately preceding the date
of publication of this research report. Sunidhi or its associates may have investment positions in the stocks recommended in this report, which may have
beneficial ownership of 1% or more in the subject company at the end of the month immediately preceding the date of publication of this research report.
However, Sunidhi is maintaining Chinese wall between other business divisions or activities. Analyst has exercised due diligence in checking correctness
of details and opinion expressed herein is unbiased.

This report is meant for personal informational purposes and is not be construed as a solicitation or financial advice or an offer to buy or sell any securities
or related financial instruments. While utmost care has been taken in preparing this report, we claim no responsibility for its accuracy. Recipients should
not regard the report as a substitute for the exercise of their own judgment. Any opinions expressed in this report are subject to change without any
notice and this report is not under any obligation to update or keep current the information contained herein. Past performance is not necessarily indicative
of future results. This report accepts no liability whatsoever for any loss or damage of any kind arising out of the use of all or any part of this report.

Each recipient of this document should make such investigations as they deem necessary to arrive at an independent evaluation of an investment in the
securities of the companies referred to in this document (including the merits and risks involved), and should consult their own advisors to determine the
merits and risks of such an investment.

The information in this document has been printed on the basis of publicly available information, internal data and other reliable sources believed to be
true, but we do not represent that it is accurate or complete and it should not be relied on as such, as this document is for general guidance only. Sunidhi
or any of its affiliates/ group companies shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent
error in the information contained in this report. Sunidhi has not independently verified all the information contained within this document. Accordingly,
we cannot testify, nor make any representation or warranty, express or implied, to the accuracy, contents or data contained within this document. While
Sunidhi endeavors to update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that
prevent us from doing so. Neither Sunidhi nor its directors, employees or affiliates shall be liable for any loss or damage that may arise from or in
connection with the use of this information.
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